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By  Consul  General  Etlielbert  Watts,  Brussels,  May  31. 

During  the  first  six  months  of  1914  business  in  Belgium,  gener- 
ally considered,  was  a  little  below  normal ;  in  the  last  half  year  com- 
merce and  industries  of  all  kinds  suffered  greatly  on  account  of  the 
existing  war.  Some  were  completely  paralyzed,  bringing  great  suf- 
fering among  the  poor.  The  situation,  without  doubt,  would  have 
been  more  serious  had  it  not  been  for  timely  aid  from  the  United 
States  in  supplying  food  and  clothing  to  the  destitute. 

Commerce  of  the  First  Six  Months — Iron  and  Steel  Industries. 

During  the  months  January-June,  1914,  imports  decreased  $10,- 
371,048,  or  2.2  per  cent,  as  compared  with  those  of  1913,  wdiich 
amounted  to  $479,564,663.  Exports  for  same  period  amounted  to 
$363,663,724,  as  compared  with  $343,962,091  in  1913,  an  increase  of 
$19,701,633,  or  about  5.7  per  cent.  The  exports  and  imports  to- 
gether, however,  show  an  increase  of  $9,330,585,  or  1  per  cent.  The 
customs  dues  for  1914  show  a  decrease  of  $451,479.  They  amounted 
to  $6,946,289,  as  against  $7,397,768  in  1913.  There  was  an  in- 
crease in  marine  navigation  during  the  same  period  in  1914  as  com- 
pared with  1913.  The  tonnage  of  ships  entered  in  1914  amounted 
to  8,336,792  tons,  and  of  those  that  cleared  Belgian  ports,  8,389,796, 
as  against  8,327,793  and  8,337,702  tons,  respectively,  in  1913,  being  an 
increase  of  8,999  and  52,094  tons,  respectively. 

A  few  machine  shops  and  foundries  continued  working.  A  few 
firms  were  allowed  to  make  special  machinery  for  the  manufacture 
of  sugar  and  to  export  the  machines  to  America.  Iron  and  steel 
beams  and  girders  also  are  manufactured,  with  the  permission  of  the 
German  authorities,  for  home  trade.  Near  Brussels  works  are  mak- 
ing materials  for  the  railways  of  the  vicinity.  Work  is  going  on  in 
the  foundries  at  the  rate  of  about  one-sixth  of  the  usual  time. 

The  Linen  Industry — Laces,  Gloves,  etc. 

The  business  year  1914  opened  under  rather  favorable  conditions 
for  the  linen  trade.  The  demand  was  good  and  the  prices  steady 
and  rather  high  compared  with  those  ruling  ten  years  ago,  but 
moderate  if  compared  with  those  of  the  last  five  years.  The  flax 
crop  was  good  all  over  Belgium.  Ireland  and  Kussia  jDroduced  a 
good  quality  and  the  yarns  were  very  satisfactory.  The  prices  of 
yarns  did  not,  during  the  first  six  months  of  1914,  change  enough  to 
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inateriallv  allirt  the  linen  trade  for  better  or  ^\•orse.  As  in  the  hist 
two  years,  the  demand  for  dress  linens  was  poor,  excepting  for 
natural  shades. 

Alto^^ther,  business  was  in  good  shape  until  war  was  declared; 
this  brimglU  the  linen  trade  to  a  complete  standstill.  However,  in 
order  to  maUe  jirovision  for  the  working  classes,  most  of  the  mills 
and  factories  have  gone  (m  with  the  work  as  best  they  could.  Tho 
l)osition  at  present  is  very  dilliiult.  there  being  no  means  of  trans- 
portation, no  means  to  export  goods,  excei)ting  that  lately  a  few 
shipments  were  made  by  special  permission.  With  a  reduction  of 
working  hours  to  24  per  week  of  live  days  has  come  an  increase  of 
general  expenditm-es  and  of  the  cost  of  production. 

The  si)inners  naturally  claim  higher  prices.  The  increased  cost 
of  manufacture  amounts  to  about  0  francs  per  "paquet  l)elge,"  equiva- 
lent to  three  English  bundles  of  yarn.  1'hus  a  tow  yarn  that  sells 
at,  say,  L'8  francs  per  "  paquet  beige  "  should  really  fetch  a  price  of  at 
least  34  francs,  or  about  ±2  per  cent  more.  An  ordinary  Russian 
flax,  No.  40,  that  cost  about  21  to  22  francs  last  July  would  cost  27^ 
francs  now,  which  means  a  rise  of  more  than  25  per  cent.  Most 
prices  quoted  are  still  higher,  and  after  the  Avar  prices  of  linen  in 
this  country  must  necessarily  be  much  higher  than  heretofore.  i 

Manufacturers  of  laces  and  agents  having  orders  for  America 
shipi^ed  i^art  at  the  beginning  of  the  war;  but  owing  to  delays  in 
transit  and  difhculties  of  shipment,  since  then  business  has  been  very 
poor  and  makers  were  for  the  most  part  idle  toward  the  latter  part 
of  the  vear. 

Business  is  better  in  gloves,  owing  to  the  fact  that  skins  are  bought 
generally  in  April  and  ]\Iay  and  manufacturers  had  large  stocks  on 
hand  Avhen  the  war  broke  out.  Of  course,  stocks  are  now  reduced, 
but  sufficient  still  remains  to  enable  factories  to  continue  work  on  a 
reduced  scale.  Exportation  is  allowed  in  the  case  of  the  Peyser 
Glove  Factories  (Ltd.),  of  this  city. 

Business  in  corsets  is  stopped.     No  orders  for  America  are  re- 
ported.    No  business  of  any  importance  is  done  in  boots  and  shoes. 
Fruits  and  Vegetables — Wool  and  Cotton — Horses.  i 

Fruits  and  vegetables  are  bought  in  quantities  at  the  market  by 
intermediaries  and  sent  to  Germany.  Tiiere  has  been  no  other  ex- 
port business  done  in  these  products,  it  having  been  prohibited  by 
the  German  authorities.  The  production  of  grapes  will  be  the  same 
as  usual  for  the  qualities  usually  sold  in  Belgium.  "  Special  quali- 
ties "  produced  for  export  to  America  in  past  years  will  not  be  culti- 
vated, their  exportation  also  being  prohibited. 

As  regards  the  wool  industry,  all  the  stock  of  yarn  on  hand  was 
taken  by  the  Germans  and  paid  for  at  satisfactory  rates.  At  Ver- 
viers  the  firm  of  Ivan  Siuumis  has  permission  from  the  Germans  to 
work,  and  they  are  allowed  from  time  to  time  to  ship  to  America 
quantities  as  high  as  GG,()00  pounds  of  yarns.  All  other  mills  are 
closed,  except  a  few  mills  near  Tournai  that  are  still  working  on 
reduced  hours  to  ])rovide  yarn  for  the  underwear  manufacturers.  In 
the  carded- wool  industry  men  receive  about  75  cents  a  week  and 
children  40  cents,  besides  l)read,  soup,  and  clothes.  It  costs  some 
manufacturers  40,000  to  45,000  francs  a  month  to  keep  the  workmen 
and  their  families  on  these  conditions. 
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Manufacturers  of  cotton  have  been  working  only  on  the  stocks  of 
raw  materials  they  had.  Mills  work  only  a  few  hours  a  clay,  pro- 
ducing merely  enough  for  the  home  trade,  which  is  very  small. 

Most  of  the  horses  were  requisitioned,  first  by  the  Belgian  Army 
and  then  by  the  German  authorities.  Trade  is  entirely  discontinued. 
The  Coal  Industry — Zinc — Quarries. 

In  1913  the  total  production  of  coal  in  Belgium  was  22,841,500 
tons.  During  the  first  six  months  of  1914  the  production  was  nor- 
mal. During  the  last  six  months  the  production  has  been  about 
half  the  normal.  About  105,000  miners  have  been  at  work  since  the 
war  broke  out,  as  compared  with  147,000  usually  working  in  the 
mining  districts  of  Belgium.  The  whole  industry  stopped  in  August 
when  the  Germans  entered  these  districts. 

In  the  Province  of  Liege  work  first  stopped  in  August.  It  was 
resumed  partly  in  September,  and  the  production  went  up  pro- 
gressively as  follows :  In  October  the  production  was  25  per  cent  of 
the  normal  production;  in  November  it  was  30  per  cent;  in  Decem- 
ber, 40  per  cent;  in  January,  45  per  cent;  in  February,  50  per  cent; 
and  in  March,  50  per  cent  of  the  normal  production. 

In  the  Province  of  Hainaut,  the  Mons  and  Charleroi  districts  are 
to  be  considered.  The  work  in  the  Mons  district  was  especially 
affected  from  August  23  to  September  15,  when  fighting  was  going 
on  in  these  parts.  Work  was  resumed  in  November;  80  per  cent  of 
the  workmen  began  work,  and  in  order  to  employ  them  all,  they 
were  divided  in  shifts  working  alternatively  every  two  days.  The 
production  was  45  per  cent  of  the  normal  production  in  November 
and  50  per  cent  in  December.  In  the  period  January  to  March, 
1915,  65  per  cent  of  the  normal  production  was  attained  with  the 
same  number  of  workmen.  In  the  Charleroi  district  the  population 
was  very  much  affected  by  the  war.  Only  60  per  cent  of  the  miners 
resumed  work  in  November,  turning  out  30  per  cent  of  the  normal 
production.  Since  December  the  situation  has  improved  a  little,  but 
the  production  is  still  low. 

All  production  and  stocks  were  put  under  the  control  of  the  Ger- 
man Central  Bureau  at  Antwerp.  This  bureau  has  power  to  sell  to 
manufacturers,  owners  of  works,  dealers,  etc.,  at  prices  fixed  by  itself. 
The  proceeds  of  the  sales  are  handed  to  the  mine  owners  after  the  de- 
duction of  a  commission  to  cover  expenses  incurred  by  the  central 
bureau.  All  contracts  made  before  the  war  or  since  the  occupation 
are  void,  and  mine  owners  can  not  be  considered  liable  to  damage 
for  nonexecution  of  such  contracts.  In  special  cases  contracts  may 
be  executed  with  the  authorization  of  the  central  bureau.  This  bu- 
reau regulates  production,  sales,  and  prices  over  all  the  occupied  parts 
of  Belgium.  Coal  is  in  very  little  demand  except  for  domestic  con- 
sumption, as  most  of  the  mills,  iron  works,  etc.,  are  not  in  active 
operation. 

A  few  zinc  works  are  still  operating  for  the  home  trade.  The 
Compagnie  de  la  Vieille  Montague  has  been  allowed  by  the  German 
authorities  to  continue  work.  All  the  quarries  have  stopped  work  for 
Avant  of  explosives  and  of  transportation,  and  also  because  the  build- 
ing trade  does  not  require  much  stone,  the  business  being  at  a  stand- 
still. 
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Declared  Exports  to  the  United  States. 

The  followiiifr  stateiiu'iit  shows  the  declared  value  of  all  exports 
to  the  United  States  as  invoiced  at  all  the  consular  districts  in  Del- 
irium ill  H'13  and  1014: 


Articles. 


Acid.s 

Aliiminiim 

Aniline  colors 

Animals  and  birds.  live... 

Antimony  products 

Antiquities 

Arsenic 

Art  works 

Asbestos 

Automobiles,  and  parts  of. 

Baps  and  bagging 

Bary  tes 

Basic  slag 

Baskets  and  basket  wTire. . 

Beans 

Beeswax 

Bones  and  bono  meal 

Books 

Calculating  machines 

Capsules 

Card,  clothing 

Carpet 

Cartridges 

Cement 

Chalk 

Chemicals 

Chicory  root • 

Cigarettes 

Cigarette  paper 

Clay 

Clothing 

Coal 

Cocoa-flber  mats 

Coffee 

Colors: 

Coal-tar 

All  others 

Copper 

Cordage 

Cotton  goods 

Cream  separators 

Diamonds: 

Cut 

Kough 

For    industrial    pur- 
poses   

Diamonds,  tools  for  man- 
ufacture of 

Earthenware 

Kmbrnidcries 

Felt,  hair 

Fertilizers 

Fiber,  vegetable 

Firearms,  and  parts  of. . . 

Fire  bricks 

Flax 

Fl-.ix,  manufactures  of 

Flowers,  artificial 

Foml  product-s 

Fruit",  preserved 

Furniture 

Fur  refu.se 

Fu.<ms,  safety 

Glass: 

Fhoto 

Plate 

Window 

All  other 

Cilasswaro 

Gloves 

Glue  and  glue  stock 

G  lycer  ine 

firnpos 

fJum  copal 

(Jun  barrels 

Gunpowder 


1913 


1914 


J31,109 

180,461 

214,141 

0,397 

29,460 

32,243 

46,948 

163, 191 

26,797 

116,604 

19,671 

12,810 

82,533 

141,673 

65,468 

11,199 

15,390 

57,241 


9,818 

3.013 

5,031 

3,238 

839 

503 

310,075 

65,649 

10.011 

2.005 

20.214 

15, COS 

3.151 

70,(150 

5,269 

477 
10,440 

208.395 
20,820 

12ij,965 
37,592 

11,019,180 
2,358,275 

17,471 

1,988 
2,856 
9,725 


539, 786 
11,074 
51,166 
27,678 

792,940 


1,70S 


30,921 
13,3.34 
3,864 
17, 734 

4,'')4,097 
S3S  497 
435,t'>44 

.■?3,6r>S 
225,042 
126, '.NiS 
328.109 
£34,079 

60, 273 

174,3.50 

17l,s.0H 

8,444 


J33,207 

556 

127,468 


23,647 
1,591 


26,311 

50,028 

34,263 

9,927 

4,994 

37,232 

108,  <t29 

21,512 

11,204  i 

7,617 

38,  f^3 

297 

847 

2,534 

2,418 

5,575 

4,233 

2,147 

310.102 

16.021 

10.031 

1,C04 

67,882 

4,C33 

4,574 

67.548 


Articles. 


1913 


.')67 

3,130 

144.969 

18, 504 

137,029 

89, 324 

4,097,392 
373,044 

2,413 

885 

4,49t5 

9,993 

23,9(13 

293,989 

6,573 

46, S45 

6,2S0 

291,. 5,52 

1,085,758 

237 

31,211 

20, 454 

6,aS6 

3,634 

3,913 

232,  ,537 
.503,1(V.5 
518, 475 

S.5,  .'■07 
1.59,951 
118,2,56 
a37, 46S 
224,567 

42,552 
140,264 

78,  ,S(i5 


Hair: 

Animal 

Htnnan 

Hats, felt 

Hatters'  fur 

Hemp 

Hides  and  skins: 

Calfskins- 
Salted 

Dry 

OUier— 

Salted 

Dry 

Rabbit"  skins,  etc 

Sheepskins,  salted 

Hones 

Horns 

Horses 

Household  goods 

Iron 

Ivory 

Jute  goods 

Lace  goods 

Lampware 

Leather,  rough  tanned 

Linen  goods 

Lithographs 

Lithopone 

Machmery,  and  parts  of. . 
Marble: 

Clock  cases 

Mantels 

Mosaic 

Another 

Matches 

Meat  extract 

Metal, old 

Motor  cycles  and  parts  of. 

Kaiihthalene 

Nickel 

Oil: 

Coconut 

Creosote 

Lubricating 

Mineral 

Sod 

Vegetable ^ 

Paintings:  Oil 

Paper: 

Parchment  paper,  etc. 

Photogra))hic 

Paper  stock:  Kags,  etc... 

Paraffin 

]  'honograph  records 

Pliospliales 

Photographic  dry  plates. . 

Piassava 

Pictures 

Pitch 

Plants: 

Live 

Medicinal 

Plumbago 

Potash 

Potatoes 

Quebracho 

Roans 

Rones,  old 

Rubber 

Rubber,  old 

Sand 

Sard  ines 

Seed 

Silk,  artificial 

Skivers 

Soap 


}89,036 
177 

47,602 
125,789 

11,591 


1,010,703 
239,308 

1,453,430 

OX, 963 

2,408,716 

5,315 

9,338 

65,376 

467,214 

13,367 

46,275 

956,721 

6;<,724 

288,869 

3,491 

26,926 

2,267,149 

3,481 

226, 121 

15,477 

2,888 

5,828 

8,747 

11,538 

17,077 

201,089 

4,497 

958 

49,627 

573,838 

5,019 

361,579 

57,075 

31,454 

4,575 

294,711 

3,067 

234,243 

217,734 

757,792 

52,870 


34,384 


22,836 
3,334 
6,934 

315,896 
11,333 


12,022 
675,701 


15,650 

25,843 

4,902,003 

56, 433 

12,042 

19,031 

5,3,34 

401,516 

1,740 

2,306 


1914 


{31.C39 

3,989 

24,224 

230,280 

6,115 


811,  fU6 
42,518 

1,131,715 

31,672 

1,252,071 

3,469 

7,876 

1,538 

173,192 

5,840 

680,392 

190,061 

126,381 

138,271 

872 

39,217 

491,076 

2,752 

102, 774 

162, 0*5 

5,531 
3,434 
6,159 
17,919 
20,620 
122,397 


14,578 
35,453 
323,019 

2,183 
113,872 

4,413 
119,015 

2,474 
48,527 

2,038 

231,878 

206,085 

434,935 

37,628 

3,695 

32,311 

23,424 

5,353 

16,151 

1,462 

414,382 

2,760 

1,768 

858 

6,924 

2,560 

8,021 

20,814 

4,952,655 

75,817 

23,00i 

3,350 

290 

SG5,154 

9,183 
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Articles. 


Sprats,  canned . 

Starch 

Steam  traps 

Stearin 

Steel 


Stone: 

Flattening 

Flint 

Straw  goods 

Sulphur 

Superphosphates . 

Tapestry,  cotton . 

Thread,  flax 

Tiles 

Tobacco 

Type,  old 


1913 


S19, 759 
6,422 
11,861 
2,592 

192, 739 


S19,131 
5,476 
4,554 
1,649 

399,094 


7, 713 

1,554 

41,832 

32,8.32 

14,760 

5,426 

5, 718 

1,4S1 

17, 251 

6,031 

1,265 

18, 405 

10,110 

9,461 

3,440 

1,181 

3,888 

5,682 


Articles. 


Vegetables: 

Dry 

Fresh 

Preserved 

Waterproof  cloth 

Willow , 

Wine , 

Wood,  manufactures  of . . . 

Wool 

Wool  grease 

Woolen  textiles 

Yarn,  cotton 

Zinc    oxide,    dust,    and 

sheets 

All  other  articles 


Total. 


1913 


77, 
162, 

51, 
1, 
8. 


28. 

70, 

562, 

2, 

423, 

58, 


41,308,426 


SI, 987 

74.872 

99, 486 

16,153 

l.:5t;8 

3,722 

1,710 

2.169.228 

123,8:32 

989, 180 

27,916 

43,292 
55,620 


28,825,094 


Eeturned  American  goods,  as  declared  at  the  Brussels  consulate, 
increased  in  value  from  $2,378,  in  1913,  to  $33,297  in  1914. 

Exports  to  Insular  Possessions  of  the  United  States. 

The  declared  values  of  exports  to  the  Philippine  Islands,  Porto 
Eico,  and  Hawaii,  as  invoiced  at  the  four  consular  districts  of  Bel- 
gium in  1913  and  1914,  were  as  follows : 


Articles. 


TO    THE    PHILIPPINE    ISLANDS. 


Aniline  colors 

Candles 

Canned  goods  and  food  prod- 
ucts   

Cashmere 

Celluloid  goods 

Cement 

Chemicals  and  drugs 

Colors 

Copper 

Cotton  goods 

Earthenware 

Enameled  goods 

FertOizers 

Glassware  and  window  glass. 

Glue  and  glue  stock 

Gum 

Haberdashery 

Hardware 

Iron 

Lamps  and  lanterns 

Leather:  For    hats , 

Leather  goods 

Machinery 

Motorcycles,  and  parts  of 

Paper 

Perfumery  and  toilet  articles . 

Silk  goods 

Stationery 

Steel 

Tin 

Tobacco 

Wines ,  beer ,  and  spirits 

Woolen  goods 


1913 


f  1,964 
4,533 

15,678 

10,553 

13, 463 

5,392 

6,027 

9,821 

2,072 

22,846 

17,250 

12,591 

3,320 

48,052 

2,334 

2,847 

4,833 

31,922 

64,495 

1,104 

1,652 

2,777 

5,605 

1,955 

13,369 

22, 175 

5,255 

21,540 

61,365 

1,528 

6,600 

13,034 


1914 


$1,546 
3,367 

15,719 
11,0.57 
2,359 
1,789 
1,655 
5,008 


18,012 

7,598 

5,045 

343 

32,764 
1,408 
689 
5,050 
3,724 

33,309 
1,104 
1,260 
1,206 
1,005 
1,955 

10,913 

18,565 

157 

4,425 

40, 088 
1,340 
4,017 
7,919 
1,598 


Articles. 


TO  THE  PHILIPPINE  ISLANDS- 

continued. 


Yam,  cotton 

Zinc  and  zinc  sheets. 
All  other  articles 


Total. 


TO  PORTO  EICO. 


Blue,  ultramarine 

Candles 

Colors 

Cotton  goods 

Earthenware 

Fertilizers 

Glassware 

Hardware 

Iron  and  steel 

Matches 

Musical  instruments . . . 
Vegetables:  Preserved. 

Wines  and  beer 

Superphosphates 

All  other  articles 


Total. 


TO  HAWAH. 


Rubber  tires 

Superphosphates . 


Total. 


1913 


$4,121 

4,64S 
9,507 


456, 228 


661 

231 

10,8 

6,197 

S63 

6,425 

236 

1,269 

35, 965 

20,678 

1,0.82 

1,512 

1,160 


6,912 


83,299 


13, 397 


13,397 


1914 


S3, 780 
5,710 

7,883 


263,267 


830 
1,033 
1,837 
12, 939 
2,536 
9,487 

931 

857 

10,635 

25, 474 

1,042 

1,118 

650 
3,138 
2,237 


74,744 
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[Compiled  at  Bureau  of  Foreign  and  Domestic  Commerce  from  various  sources.] 

Belgian  Foreign  Trade  for  First  Half  of  Last  Year. 

From  the  preliminary  official  reports  of  the  foreign  trade  of 
Belgium  it  appears  that  during  the  first  half  of  1914  the  imports  of 
merchandise  increased  0.2  per  cent,  and  the  exports  5.9  per  cent  as 
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comi>arc(l  with  llio  i-()riesi)<)n(liii<r  i)eri<)il  of  1913.  In  impoHs  the 
lni<rost  increases  were  in  the  folh)\vin«r  articles:  Cotton,  S7,r»47,000; 
wool,  $:).'J;U,()()0 ;  flax,  $4,037,000;  coilee,  preen,  $2,7(il,000;  linseed, 
s^i>,730,000 ;  copper,  raw,  $1,150,000;  resins,  $l,0i>S,000.  On  the  other 
hantl.  the  imports  of  wheat  decreased  $0,054,000;  hides  and  skins, 
raw,  $.'?,47«),O00;  pi«;  iron,  $2,077,000;  lumber,  $1,:5GO,000;  tin, 
$1,208,000. 

The  exports  of  cotton,  flax,  and  wool  increased  $8,305,000;  exports 
of  oil  seeds,  $5,402,000;  india  rubber,  $3,050,000;  paints  and  dyes, 
$2,377,000;  machinery  and  apparatus,  $2,311,000.  The  largest  de- 
crease was  in  the  exports  of  railway  cars  of  iron  and  steel  which 
declined  $2,900,000. 

The  following  table  shows  the  trade  of  Belgium  for  the  first  half  of 
1913  and  1914  by  classes  and  principal  countries: 


Imports. 


1913 


1914 


Exports. 


1913 


1914 


CLASSES. 

Live  animals , 

Food  and  drink . . .' , 

Kaw  materials 

Manufactured  articles 

Total,  merchandise 

Bullion  anu  coin 

Grand  total 

COCNTRIES, 

Germany 

France 

I'nited  Kingdom 

Netherlands 

United  Slates 

Argent  ina 

Bel|,'ian  Kont:o 

Other  countries 

Total,  merchandise 


$6,501,000 
05,109,000 
252, 137,  (KX) 
8!i,S21,000 


86,573,000 
90,  i)5K,  noo 
261, 155,  (KX) 
85,821,000 


84,577,000 
30,811,000 
1GJ,17K,000 
138,282,000 


84,666,000 
27,863,000 
18-2,469,000 
142,820,000 


443,56S,000 
35,997,000 


444,507,000 
24,686,000 


337,848,000 
6,114,000 


357,818,000 
5,846,000 


479,565,000 


469,193,000 


343,962,000 


363,664,000 


76, 
02, 
5i: 
32; 
39, 
38: 
3 

i3s: 


687,000 
306,000 
2(57,000 
426, 000 
734,000 
844,000 
400,000 
904,000 


443,568,000 


73,249,000 
60,320,000 
50,680,000 
34,036,000 
32,784,000 
28,768,000 
5,573,000 
159,097,000 


95,212,000 

64,162,000 

50,357,000 

30,023,000 

9,335,000 

8,446,000 

2,477,000 

77,236,000 


101,574,000 
67,861,000 
46,014,000 
33,967,000 
15,587,000 
6,040,000 
2,009,000 
84,766,000 


444,507,000 


337,848,000 


357,818,000 


Six  countries — Germany,  France,  the  United  Kingdom,  the  Nether- 
lands, the  United  States,  and  Argentina,  four  of  which  are  the  im- 
mediate neighbors  of  Belgium — furnish  about  two-thirds  of  the  Bel- 
gian iyiports  and  take  about  three-fourths  of  the  exports.  The  per- 
centage was  slightly  smaller  in  1914  than  in  1913,  five  of  the  six 
showing  reductions  in  imports  and  two  in  exports. 

In  1914,  in  the  trade  with  Germany  (and  Luxemburg)  decreases 
were  registered  in  the  imports  of  iron  and  steel,  machinery,  paints, 
and  dyes,  while  the  imports  of  coal  and  chemicals  were  larger  than 
in  1913.  Large  increases  were  noted  in  the  exportation  of  oil  seeds, 
cotton,  wool,  and  live  animals.  The  exports  of  foodstuffs  and  hides 
Y'ere  somewhat  smaller. 

Smaller  quantities  of  linen  yarn,  wine,  and  coal  were  imported 
from  France,  while  the  exports  of  iflax  and  other  fibers,  grain,  and 
coal  increased.  Exports  of  wool  to  the  United  Kingdom  decreased 
$2,080,000.  Imports  of  grain  from  the  Ignited  States  decreased 
$7,710,000,  while  the  exports  of  wool  and  India  rubber  to  the  United 
States  increased  about  half  that  sum. 
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Imports  of  grain  from  Argentina  decreased  $10,280,000.  Exports 
of  iron  and  steel  manufactures,  vehicles,  cotton  tissues,  and  glass- 
ware to  Argentina  declined  about  $1,825,000. 

The  Moratorium — Withdrawal  of  Bank  Deposits, 

A  moratorium  for  negotiable  papers  was  established  in  Belgium 
by  royal  decrees  issued  August  2  and  August  6,  1914,  A  decree  of 
August  3  limited  the  withdrawals  of  cash  on  bank  deposits  effected 
before  that  day  to  1,000  francs  ($193)  and  10  per  cent  of  the  re- 
mainder during  the  first  half  of  August,  Deposits  not  exceeding 
1,000  francs  might  be  withdrawn  entirely. 

On  August  4,  1914,  several  laws  were  passed  ratifying  the  decrees 
alread}^  issued  and  authorizing  the  King  to  issue  further  moratorium 
decrees  during  the  continuance  of  the  war.  The  courts  were  author- 
ized to  grant  respite  to  debtors  at  discretion.  The  institution  of 
suits,  civil  or  commercial,  against  Belgian  citizens  serving  with  the 
colors  was  prohibited. 

i  On  August  6  a  moratorium  decree  was  issued  superseding  that  of 
'August  2.  By  the  decree  of  August  6  the  period  for  making  protests 
or  appeals  regarding  negotiable  instruments  signed  before  August  2 
.was  extended  up  to  and  including  September  15,  1914,  Payment 
could  not  be  demanded  from  the  drawees,  indorsers,  or  other  respon- 
sible parties  during  that  period.  During  the  same  period  the  holder 
was  relieved  of  the  obligation  to  demand  payment  on  the  due  date. 
•  He  was  expected  to  inform  the  debtor  or  the  principal  party  that  the 
bill  could  be  paid  at  the  domicile  of  the  holder.  Interest  was  to 
accrue  from  the  date  of  falling  due  until  payment.  The-  withdrawal 
of  cash  from  banks  was  limited  to  1,000  francs  ($193)  per  fortnight. 
I  On  August  18  a  decree  was  issued  suspending,  for  the  duration  of 
the  war,  the  operation  of  clauses  providing  for  forfeiture  or  cancella- 
tion in  case  of  nonpayment  in  matters  of  a  civil  or  commercial  char- 
acter. 

'  A  decree  of  August  24  extended  the  provisions  of  the  moratorium 
decree  of  August  6  to  negotiable  papers  "now  due  or  coming  due 
before  September  13,  1914,"  The  provisions  of  the  decree  were  suc- 
cessively renewed  and  extended  until  they  covered  bills  falling  due 
before  February  1,  1915.  Interest  at  5|  per  cent  was  to  be  paid  from 
the  day  of  maturity  to  the  day  of  payment. 

By  various  ordinances  of  the  German  governor  general  the  mora- 
torium was  extended  from  time  to  time  for  the  occupied  territory. 
Bv  an  ordinance  dated  May  22,  1915,  the  moratorium  was  extended 
to"  June  30,  1915, 

I  No  special  moratorium  has  been  decreed  for  ordinary  debts,  sucli 
as  for  goods  sold  and  delivered,  etc.,  but  the  courts  ma}^  grant  respite 
to  the  debtors,  at  discretion. 

A.  New  Trade  Commission. 

According  to  the  Deutscher  Aussenhandel,  Berlin,  for  May  20, 
1915,  the  economic  reawakening  of  Belgium,  which  has  made  consid- 
erable progress  during  the  last  few  months  notwithstanding  various 
obstacles,  brought  neAv  tasks  to  the  governor  general.  The  official 
force  had  to  be  enlarged,  and  two  new  administrative  divisions  were 
created,  a  political  and  a  banking  division.    In  order  to  secure  admin- 
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istrntive  uniformity  in  the  economic  licKl  the  •rovernor  ^cnernl  re- 
cently estaldishcd  a  trade  commission  consisting  of  re))resentatives 
of  tlie  civil  administration,  the  political  division,  the  banking 
division,  the  war  commission  for  raw  materials,  the  railway  board, 
the  general  government,  and  the  army  commissariat. 

This  new  trade  commission  is  a  consultative  body.  The  commission 
is  to  consider  questions  all'ecting  the  economic  life  of  Belgium,  such 
as  those  of  imjioi-ts  and  exports,  the  tarill'.  labor,  trallic.  and  markets, 
and  to  recommend  jjractical  measures  to  cope  with  the  ]iroblems.  The 
votes  and  resolutions  of  the  commission  are  of  an  advisory  nature 
only  and  have  no  binding  force,  the  decision  resting  in  the  hands  of 
the  governor  general.  The  commission  may  call  on  Belgian  or  Ger- 
man experts  or  business  men  for  advice. 

A  Belgian  Ckamber  of  Commerce  in  Switzerland. 

The  Deutscher  Aussenhandel.  Ikrlin,  for  June  20,  191.'),  reports 
that  at  the  instance  of  tiie  directoi's  of  the  Patria  Belgica  Association 
the  first  Ikdgian  chamber  of  c(mimerce  in  Switzerland  has  been  estab- 
lished at  Geneva.  The  principal  members  of  the  chamber  are,  the 
chief  of  the  commerce  division  of  the  iK)litical  deartment  of  the  Swiss 
Republic;  Baron  1*.  de  Groote,  Belgian  minister  to  Switzerland;  the 
State  councillor  Maunoir  in  Geneva ;  and  Mr.  Moynier,  Belgian  con- 
sul at  Geneva.  Owing  to  the  present  conditions,  the  Belgian  chamber 
of  commerce  will  act  princiiially  as  a  bureau  of  information  in  the 
interest  of  Swiss  business  men.  The  chamber  will  endeavor  to  pre- 
vent the  transit  of  undesirable  wares  under  a  Swiss  mark  into  13el- 
gium,  and  to  seek  markets  in  Belgium  for  the  genuine  products  of 
Swiss  industry. 
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